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Human activity and trade requires a vehicle of exchange.  
We need to transfer value for goods and services.  Barter-
ing, where I give you furs and you give me wood, is the 
basic model. Quickly, commodities such as pearls, precious 
stones, silver and gold started to be used as vehicles of ex-
change. The first Gold coin was minted in 600BC in Asia Mi-
nor (modern day Turkey).

Looking at, say, gold, it derives and preserves its value from 
its rarity, durability, divisibility, fungibility (one ounce of 
gold is the same value as another ounce of gold) and ease 
of identification – essentially factors of security and conve-
nience.  

The next evolutionary step was the creation of currencies, 
minted coins actually containing copper, silver or gold. The 
value of the coin was derived from the amount of physical 
commodity it was made of.  But you had to carry it around 
with you!

Paper money was created by governments so that it could 
be redeemed for a set amount of commodity.  The Govern-
ments built and stored Gold Reserves because they backed 
their currencies saying that they could be exchanged for a 
defined amount of Gold.

Finally fiat currencies emerged, as a result of costly wars 
during the 20th Century, backed by Government credibility 
– but not a promise to redeem or exchange them.  Country 
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after country abandoned the Gold Standard.

Fiat currency values are essentially created by people’s faith 
in them.  Critics point out many flaws of the system, such 
as devaluation, fractional reserve banking, hyperinflation, 
corruption and lack of accountability, and difficulty and ex-
penses of International transfers.

But here’s the thing, depending a little where you live in 
the world, your money is already digital.  You use credit 
or debit cards, online transfers, standing orders for regu-
lar payments, Paypal ... You hardly carry cash around at all. 
This means is your ‘money’ is ‘just’ digital entries on a bank’s 
computer system!

And the keepers of these digital systems charge you for us-
ing their systems and at the same time use your money to 
create more business for themselves!

The problem is this: the old system can create money out of 
thin air, can take deposits (your savings!) and invest in toxic 
financial products, lend to borrowers who will have little to 
no chance of re-paying… and then when they are on the 
verge of crashing be bailed out by public funds (again, your 
money!).  Or what do you think happens to the value of your 
money when the government decides to print more of it?

Centralised and regulated systems are largely created to 
deal with issues of trust and proving worth and ownership.  
The problem is that power corrupts and centralised abso-
lute power corrupts absolutely!

Enter the block chain.

Bitcoin is a peer-to-peer payment system introduced as 
open-source software in 2009 by developer Satoshi Naka-
moto. This is a pseudonym and it is not public knowledge 
who is behind the first white paper defining bitcoin. 

The transactions in the system are recorded in a public 
ledger, processed by decentralised computers in an opera-
tion referred to as mining.  It uses its own unit of account, 
which is called bitcoin. The bitcoin system has no central re-
pository and no single administrator, which has led the US 
Treasury to call bitcoin a decentralised virtual currency. The 
easiest way to think about bitcoin is as ‘digital cash’. Bitcoins 
can be transferred directly from one person to another in 
an anonymous process. Its status as a currency is disputed, 
with authorities and nations rapidly trying to work out how 
to deal with something that has the inherent potential to 
act as a cataclysmic disrupter to the existing centralised fi-
nance, payment and currency processes.

Cryptocurrency and 
Bitcoin
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Bitcoin can be used directly for purchases in increasing amounts of offline and online outlets and can be 
redeemed and exchanged for fiat currencies in a growing number of exchanges. Bitcoin’s value in Jan 
2009 was so small that it was almost negligible. In Nov 2013 it was over $1,000. This very strong growth 
has caught the attention of the world and credible entrepreneurs are saying that this is just the begin-
ning.

Bitcoin is the first cryptocurrency and is paving the way for other modern and practical solutions for 
people to transform their lives in how they buy, sell and do private and commercial transactions.

Experts’ opinion is that future’s leading cryptocurrency will not be Bitcoin due to the practical reasons 
such as tracing a coin’s history, impractical SHA256 algorithm, small amount of coins, energy consump-
tion, 51% attack, ASIC manipulation, etc.. The leading standard cryptocurrency will be the one that 
resolves the flaws and makes it really user-friendly.

Businesses are excited about being able to do International business without having to deal with the bu-
reaucratic tedium of existing payment solutions. Individuals are excited that now there is a way to keep 
their money in their own control and away from artificial inflation and costs created by Banks, Govern-
ments and payment processors.

“When comparing crypto-currencies to fiat money, the most notable difference is in how no group 
or individual may accelerate, stunt or in any other way significantly moderate (or abuse) the pro-

duction of money.”
www.wikipedia.org
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“Paper money eventually returns to its intrinsic value — zero.”
Voltaire (1694–1778) 

French philosopher

“I have invested in some bitcoins myself, and find it fasci-
nating how a whole new global currency has been created. 
For people who can afford to invest a little in bitcoins, it’s 
worth looking into. Many people and organisations are.” 

Richard Branson 
Founder & CEO of Virgin, whose company Virgin Galactic accepts bitcoin payments

“Small bull case scenario for Bitcoin is a $400bn market cap, 
so $40,000 a coin, but I believe it could be much larger.”

Cameron Winklevoss
The Winklevoss twins (claimed  Zuckerberg stole their idea for Facebook and famously  settled out of court) 

own a sizable stake of bitcoin, claimed at one point to be 1% of the entire bitcoin currency.

“Bitcoin really shows governments are behind the curve. It 
demonstrates there’s a demand for an electronic equivalent 
of cash.” 

Prof. Miles Kimball
University of Michigan

“Bitcoin is going to change the world from a money transac-
tional standpoint not just for Africa, but for everywhere.”

Akon 
Recording artist and producer at the Milken Global Conference (30th April 2014)

“Bitcoin is going to change the world from a money transac-
tional standpoint not just for Africa, but for everywhere.”

David Woo 
FX and Rates Strategist , Bank of America/Merill Lynch

“The fact that people are hacking bitcoins really hard, 
it almost hearkens back to when banks first started 
and they didn’t have safe safes and people were going 
into the banks and just robbing money out of the 
safe. It actually validates the value of the money itself.” 

Ashton Kutcher
Actor

“Things like Bitcoin are completely outside the control and the 
knowledge of anyone. It will be everywhere and the world will 
have to readjust. World governments will have to readjust.” 

John McAfee
Founder McAfee, Inc
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If you had been invited to the launch of mobile phones, the 
Internet or Facebook before anyone understood how these 
would change the world, knowing what you know now, 
would you have taken it seriously?

LEOcoin is a game changer, something that could be as 
powerful for the world of entrepreneurship as the inven-
tion of electricity.

LEOcoin has the potential to lead the way in this global 
digital economy by providing a decentralised digital cur-
rency that is anonymous, secure and user friendly mak-
ing it a preferred choice for entrepreneurs.  Not because 
of the mechanics of our cryptocurrency, but because of 
our unique core competencies – duplication coupled with 
education coupled with legs on the ground.  We can reach 
more people; we can train them, make them understand 
and make them ambassadors of LEOcoin; we can subscribe 
more merchants accepting LEOcoin; we have our own in-
stant community to support and protect it.

The total number of LEOcoin is finite. There are only 1Billion 
LEOcoins in the network that will be mined over the next 
100 years. This gives leverage, robustness and long-term 
sustainability to LEOcoin as a digital currency.  

A mathematical computer-based process called mining 
generates LEOcoins. This is done through a very complex 
mathematical problem solving and by executing difficult 

LEOcoin number-crunching tasks. The difficulty of mining coins in-
creases over time, giving stability and scarcity, as opposed 
to fiat currencies that decrease in value each time a Govern-
ment prints more.

The design of LEOcoin has been carefully thought through 
making it the latest and most cutting edge of crypto-cur-
rencies, designed for use by the world’s entrepreneurs as 
well as private individuals.

 

“Bitcoin 
was the 

prototype 
LEOcoin is 

the future.”
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Key Advantages
In a nut-shell:

Anonymous: LEOcoin is digital “cash”
Secure: LEOcoin has the highest grade of security
User friendly: LEOcoin does not require specialisedknowl-
edge

Going deeper:

Anonymous: 
LEOcoin is digital “cash”
a) Real anonymity: Through the use of advanced 
cryptography and encryption methods LEOcoin is a truly 
anonymous digital currency, in contrast to Bitcoin which is 
anonymous only on a superficial level.
b) Identity: Because of Due to the way the block chain 
is working works, the identity of the user is not important 
and is as such secure and hidden at all times unless someone 
opts to reveal it.
c) Encryption: Because all the transactions and infor-
mation are highly encrypted even extreme computational 

power would require thousands of years to crack it.

Secure: 
LEOcoin has the highest grade of security
a)  No chargebacks: Once the payments are made you 
need not to worry about chargebacks.
b)  ASIC resistant: LEOcoin will always be a fair choice 
for all the users because it can never be monopolised by 
“boys with expensive toys”.
c)  POF/POS hybrid: Proof of Work (POF) and Proof 
of Stake (POS) hybrid reduces the risk of Selfish Miner flaw 
and 51% attacks which makes it the top tier currency in the 
market.

User friendly: 
LEOcoin does not require specialisedknowledge
a)  Fast global payments: LEOcoin is an efficient way 
to send money to family and friends and/or paying for the 
products and services worldwide, much simpler then the 
online banking we all know.
b)  Very low processing fee: LEOcoin is a decentralised 
currency leaving banks out of the money transfer process
c)  Energy and cost efficient: Proof of Stake (POS) 
requires much less energy in the long run making LEOcoin a 
green digital currency.
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The full story:

Anonymous: 

LEOcoin is digital “cash”

a) Real anonymity: LEOcoin is has real anonymity, not 
‘almost’ anonymous like its predecessors. When the idea 
of crypto-currencies emerged, one of its purposes was to 
create a truly anonymous system that requires no bank or 
centralised operator. In order to stay anonymous the devel-
oper must constantly stay one step ahead of everyone who 
seeks to control it. The anonymity is of LEOcoin is assured 
and will always remain so thanks to the most advanced 
technology supporting it.

b) Identity: Through its design every single transac-
tion and change is made public through the public ledger. 
That is the main difference between how standard mon-
etary system works and how the block chain technology 
works. This way everybody can see all the transactions that 
ever happened including the first coin that was ever cre-
ated. However, the identities of those who are using it are 
always hidden.

c) Encryption: The encryption of the block chain 
means that every move that is recorded in the ledger is 
encrypted. It is written in a way that would take all the 
computers in the world thousands of years to decrypt and 
brings the highest level of security. Every identity and every 
transaction is turned into a series of letters and numbers 
that make no sense unless you know how to turn it back to 
its original state. Think of it as a locked chest that is impos-

sible to open unless you have the key. 

Secure: 

LEOcoin has the highest grade of security

a)  No chargebacks: Once the payments are made, 
you need not to worry about charge backs. Because the 
way the block chain is processed there are no middle men 
and/or banks that would control the transactions. It does 
not require any such institution because it is absolutely im-
possible to manipulate the ledger giving it 100% security.

b)  ASIC resistant: Your future is secure with LEOcoin 
because no ASICS can be built for LEOcoin.  It uses Scrypt 
JANE which is a dynamic script that keeps changing over 
time rendering ASICs (custom mining hardware) obsolete. 
The real benefit is that ordinary people with standard com-
puters can participate meaningfully in the mining work.  
Mining transactions are validated and distributed by indi-
vidual nodes enabling real users to earn from proof of work 
– not investors building mining farms. Other algorithms 
enable big players to dominate the processing and raise 
the difficulty level of mining, giving everybody an equal 
chance to benefit from LEOcoin.

c)  POF/POS hybrid:  LEOcoin’s Proof of Work (POF) 
and Proof of Stake (POS) hybrid reduces the risk of Selfish 
Miner flaw and 51% attacks. Transactions in any cryptocur-
rency have to be approved and verified by the peer to peer 
network. This can be done either by raw computer power 
or in a more energy efficient way by the stake-holders 
(LEOcoin holders). All the transactions that are made are 

recorded inside a block.  The person who finds that block is 
awarded new coins. Simplistically, this could be compared 
to a lottery. The more tickets you buy, the better chances 
you have to win the award. With LEOcoin you can partici-
pate in this process by using your computer to contribute 
its hashing power or by keeping your wallet open and us-
ing your stake. The combination of both systems makes 
LEOcoin virtually invulnerable to attacks. 

User friendly: 

LEOcoin does not require specialised knowledge

a)  Fast global payments: LEOcoin is an efficient way 
to send money to family and friends and/or paying for your 
products and services worldwide and is much simpler to 
use than online banking. Sending LEOcoin is as easy as typ-
ing in the address of the receiver and clicking the send but-
ton. Everything else is done by a very advanced program 
that requires no further user interaction. 

b)  Very low processing fee: LEOcoin is a decentralised 
currency leaving banks out of the money transfer process. 
This means there are no 3rd party transferring agents who 
want their share. The cost of sending LEOcoin is practically 
zero compared to the bank transfers that we “know and 
love”. The transactions don’t have to be confirmed by a cen-
tralised system and international transfers are as free as lo-
cal ones. Transactions can be made any time and will arrive 
in a matter of minutes 24/7. 

c)  Energy and cost efficient: Proof of Stake (POS) re-
quires much less energy in the longer run, making LEOcoin 
a green digital currency. It will take exactly 100 years by 
design to distribute all of the LEOcoins to the community. 
Meanwhile owners of LEOcoin will be given 1% yearly inter-
est by just contributing their stake-holding to the network, 
allowing LEOcoin to have a very low inflation rate that no 
bank can change. Environmentally friendly, long term and 
ecological, LEOcoin is here to stay even for our grandchil-
dren to use and benefit.
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LEOcoin
for everyone

LEOcoin
your online cash

LEOcoin
send money to

your loved ones

LEOcoin
the currency of

your choice
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LEOcoin is a Big Idea. It is conceived to be a World Currency 
and the currency and payment method of choice for entre-
preneurs. The crown represents the aspiration that this will 
be a future King of currencies. The crown has three spikes 
reminding us of the three main values of LEOcoin:

1) Anonymous 

2) Secure

 3) User friendly 

The lion is a global symbol recognised in all cultures as a 
symbol of strength, integrity and leadership. All of us are fa-
miliar with lion statues guarding the entrance to buildings, 
its use as a heraldic symbol, and its associations with sover-
eignty and royalty. All of these associations and meanings 
are appropriate for LEOcoin.

The Shield represents the idea that the Lion fights for the 
rights of the LEOcoin community, for their interests and 
stands staunch against any threat. In one perspective the 
Lion protects the community, and in another the individual 
community member is the Lion and the LEOcoin symbol on 
the shield becomes the defense with which to protect his 
or her interests.

Also, implied, are the values that the LEOcoin is fair, impar-

The Philosophy tial, strong and willing to defend its community’s interests.

LEOcoin is completely open source peer-to-peer software 
so anyone can review the code. This makes LEOcoin a fully 
transparent platform which that has nothing to hide but 
instead adds value to its users in an open and ethical way.

“The lion is a global 
symbol recognised 

in all cultures as a 
symbol of strength, 

integrity and 
leadership.”
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Who is using cryptocurrency
Accepted worldwide by 
1:  Virgin Galactic
2:  Wordpress
3:  Wikileaks
4:  i-Pmast (Malaysian retail giant)
5:  Reddit
6:  The Pirate Bay
7:   Overstock
8: Dish Network 
 (Satellite TV Network)
9: Expedia
And thousands of individual outlets for 
food, drink, music, etc., etc.
With new businesses accepting crypto-
currency as a payment method joining 
the movement every day.

Former Spice Girl Mel B an-
nounced recently that fans could 
purchase a copy of her new single 
with Bitcoin starting Dec. 25th 
2013.
Sean Parker (Napster, Facebook, 
Spotify) is an early investor in 
BitPay - the first bitcoin payment 
processor
Peter Theil, co-founder of Paypal 
and Facebook’s first investor, is an 
early investor in Bitpay, the first 
Bitcoin payment processor.
Li Ka-Shing, Asia’s richest man, 
invested in Bitpay.
Don Mattrick, CEO of Zynga 

gets behind bitcoin. Zynga is the first video 
game company to widely accept bitcoin as 
payment in their immensely popular social 
games FarmVille, CityVille, and more.

Cryptocurrency is an official entry in the 
Oxford Dictionary in August 2013.
People like Peter Thiel (Founder of PayPal 
and Angel investor in facebook), Winkle-
voss brothers (early investors in facebook), 
Richard Branson (UK entrepreneur) and many 
more high profile personalities have invested 
heavily in the cryotpcurrency economy.
Cryptocurrency is an official entry into the 
Oxford dictionaries in August 2013.
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“There will be alternatives to the dollar, and this might 
be one of them.  If people start using bitcoin en masse, 
it’ll go down in history as the destroyer of the dollar.”  

Ron Paul 
Former U.S. congressman

“Scarcity will go up as time goes by, and what does that 
mean for incentives in going into the Bitcoin system. That 
means that you should get into the Bitcoin system now. 
Early. You should be an early adopter. Because your Bit-
coins are going to be worth a lot of money one day.”  

Julian Assange
Co-founder Wikileaks

The Future

You are invited to be part of a world revolution right here, right now. Take action, support your cur-
rency of choice by increasing the LEOcoin community, and watch it grow.

The future of LEOcoin will be amazing and we welcome you to enjoy the ride!
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